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TURRAMURRA BOWLING CLUB LIMITED
A.B.N. 68 000 106 936
DIRECTORS' REPORT

Your directors present their report on the company for the financiaf year ended 31 March 2026.

DIRECTORS

The names of the directors in office at any time during or since the end of the financial year are:
Name Qualifications Position

Mr G Appleby Businessman Chairman

Mz 1. Devlin Company Director (MAICD} Deputy Chairman & Green's Committee
Mr 1. Pendlebury Corporate Executive (GAICD) Treasurer

Ms 8, Hamilton Retired Greens Committee

Mr B. Bennett BA (Accounting & Economics) Ex Officio (President, TMBC)

Mrs 1. Aliprandi Retired Ex Officio (President, TWBC)

Mrs Pauline Donald  Master of Business (Monash) Director

Mr, B, Southam Ceased July 2025

MEETINGS OF DIRECTORS
During the financial year, 13 meetings of directors were held. Aftendances were:

Directors' Meetings

Directors No. Eligible To Attend No, Attended
Mr G Appieby 13 13

Mr J. Devlin 13 i3

Mr 1. Pendiebury 13 10

Ms S. Hamilton 13 13

Mr B. Bennett 13 11

Mrs L. Aliprandi 13 8

Mrs P Donald 8 8

Mr. B. Southam 5 4
Directors have been in office since the start of the financial year to the date of this report unless otherwise
stated

The principal activity of the company during the financial year was to provide the facilities of a licensed
club to the members and visitors and to promote sporting activities.

The Club's long term objectives are reflected in the Club's Vision and Mission statements:
i} Vision: to improve the lives and wellbeing of our members and community.
ii} Mission: to be the premier hub for social and recreational activities, fostering a vibrant and
inclusive culture for our members and local community

‘The clubs short term objectives are to:
iy provide Club facilities that offer a premier recreation and hospitality venue,
if) provide our members with the best bowling facility in our region,
iti) grow membership through strategic marketing, effective communication and unwavering
commitment to the Club's mission and values.



To achieve these objectives, the Club has adopted the following strategies:

i) to attract and retain quality people who are engaged, accountable and represent the Club's valu

ii) create a cohesive and impactful member experience by optimising customer service and
infroducing innovative and enhanced service offerings

iii) make a positive impact on the local community by establishing and nuturing partnerships
with local groups and organisations

ii) maintain a strong, viable and sustainable financial position.

iii) the Board is committed to following best practice corporate and governance practices

The club is incorporated under the Corporations Act 2001 and is a club limited by guarantee. If the club

is wound up, the constitution states that each member is required to contribute a maximum of $20.00
towards meeting any outstanding obligations of the club.

AUDITORS' INDEPENDENCE DECLARATION UNDER SECTION 307C OF THE
CORPORATION ACT 2001

A copy of the Auditor's Independence Declaration follows this Directors Report.

Signed in accordance with a resolution of the Board of Directors:

Dljctgr 4 Director

Date: 24 June 2026



TURRAMURRA BOWLING CLUB LIMITED
A.B.N. 68 000 106 936
AUDITOR'S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001

TO THE DIRECTORS OF TURRAMURRA BOWLING CLUB LIMITED

In accordance with s 307C of the Corporations Act 2001 , I am pleased to provide the following
declaration of independence to the directors of Turramurra Bowling Club Limited.

As the lead audit partner for the audit of the financial report of Turramurra Bowling Club Limited
for the year ended 31 March 2026, I declare that, to the best of my knowledge and belief,

there have been no contraventions of:

(i) the auditor independence requirements of the Corporations Act 2001 in relation to the audit; and

(ii) any applicable code of professional conduct in relation to the audit.

w Audit &7 Advisory

Chartered Accountants

e

David Conroy
Principal

Date: 24 June 2026



TURRAMURRA BOWLING CLUB LIMITED
A.B.N. 68 600 106 936

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 MARCH 2026

NOTE 2026 2025
$ $

Revenue

Sale of goods 708,531 762,847
Other Revenue 405,269 352,293
Total Operating Revenue 1,113,800 1,115,140
Non-operating revenue - 1,220,077
Total revenue 2 1,113,800 2,335,217
Expenses

Cost of sales (240,967) (231,453)
Emplovee benefifs expense (430,407) {410,371)
Gaming Machine Expenses inc. Licenses and Taxes (28,992) {18,243}
Other Licences & Subscriptions (22,784) {28,875)
Property Expenses (208,858) {278,910}
Promotional Expenses 81,11% {83,530)
Other expenses from ordinary activities (97,027} (64,938)

(1,116,754)  (1,116,320)

Eamings before depreciation, amortisation expense and finance

costs (2,954) 1,218,897
Donations (1,314) (6,411)
Depreciation and amortisation expense 3 {103,693) (87,891
Profit/{Loss) before income tax (107,961) 1,124,595

Income tax expense - -

Net profit/(luss) (107961) 1,124,595
Other Comprehensive Income

Revaluation of land - -
Tatal Comprehensive Income for the Year (107,961} 1,124,595

The above statement of profi{ or loss and other comprehensive income should be read in conjuncion with accompanying notes,



TURRAMURRA BOWLING CLUB LIMITED
A.B.N. 68 000 106 936
STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2026

NOTE 2026 2025
b $
CURRENT ASSETS
Cash and cash equivalents 4 1,638,793 2,384,530
Trade and other receivables 5 34,162 34,661
Inventories 6 18,579 25,078
TOTAL CURRENT ASSETS 1,711,534 2,444,269
NON CURRENT ASSETS
Property, Plant and Equipment 7 9,119,347 8,472,490
TOTAL NON-CURRENT ASSETS 9,119,347 8,472,490
TOTAL ASSETS 10,830,881 10,916,759
CURRENT LIABILITIES
Trade and other payables 8 104,748 65,401
Short term provisions 9 39,806 44095
TOTAL CURRENT LIABILITIES 144,554 109,496
NON-CURRENT LIABILITIES
Lease Liabilities 10 9,732 22,707
TOTAL NON-CURRENT LIABILITIES 9,732 22,707
TOTAL LIABILITIES 154,286 132,203
NET ASSETS 10,676,595 10,784,556
MEMBERS' FUNDS
’ Asset Revaluation Surplus 7,029,224 7,029,224
| Retained Earnings 11 3,647,371 3,755,332
} TOTAL MEMBERS' FUNDS 10,676,595 10,784,556

The above statement of financial position should be read in coajuncion with accompanying notes,




TURRAMURRA BOWLING CLUB LIMITED
A.B.N. 68 000 106 936

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 2026

NOTE ASSET RETAINED TOTAL
REVALUATION EARNINGS 3
RESERVE

Balance at 1 Aprii 2024 8,180,709 1,479,252 9,639,961
& Revaluation of Freshold Land {1,151,485) 1,151,485 -
|

Profit/{(Loss) - 1,124,593 1,124,595

Balance at 31 March 2025 7,629,224 3,755,332 10,784,556

Revaluation of Freehold Land - . -

Profit/(Loss} - (167,961) (107,961)

Balance at 31 March 2026 7,029,224 3,647,371- 10,676,395

The above statement of changes in equity should be read in conjfuncion with sccompanying rotes,




TURRAMURRA BOWLING CLUB LIMITED
A.B.N. 68 000 106 936
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2026

NOTE 2026 2025
$ $

CASH FLOW FROM OPERATING ACTIVITIES
Receipts from customers 1,140,220 1,190,685
Payments to suppliers and employees (1,284,623) (1,284,623)
Cash received from other operating activities 75,752 31,562
Net cash provided by (used in) operating activities 17,788 (62,376)
CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from Sale of Equipment - 2,371,562
Payment for Property, Plant & Equipment 7 {750,550) {110,390)
Net cash provided by (used in) investing activities {750,550) 2,261,172
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds of Borrowings - -
Repayment of Borrowings (12,975) {14,057)
Net cash provided by (used in) financing activities (12,975) (14,057)
Nel increase/{decrease) in cash held (745,737) 2,184,739
Cash at Beginning of Year 2,384,530 199,791
Cash at End of Year 4 1,638,793 2,384,530

The above statement of cash flows should be read in conjuncien with accompanying notes.




TURRAMURRA BOWLING CLUB LIMITED
AB.N. 68 000 106 936
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

NOTE 1 - STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Turramurra Bowling Club Limited {the comparny) is a company incorporated and domiciied in Australia. The
financial statements of the Company are as at and for the year ended 31 March 2026.

The Company is a comparny limited by guarantee and without share capital. In accordance with the Constitution
of the Company, every member of the Company undertakes to contribute ary amount limited to $2 per member in
the event of the winding up of the Company during the time that he or she is a member or within one year
thereafer.

The Company is a not-for-profit eatity and is primarily involved in the operation of a registered bowling club.

Basis of Preparation

The financial statements are general purpose financial statements that have been prepared in accordance with
Australian Accouating Standards and the Corporations Aet 2001 . The entity is a not-for-profit entity for
financial reporfing purposes under Australian Accounting Standards.

Australian Accounting Standards set out accounting policies that the AASB has concluded would result in
financial statements containing relevant and reliable information about fransactions, events and conditions.
Material accounting policies adopted in the preparation of these financial statements are presented below
and have been consistently applied unless otherwise stated.

The financial statements , except for the cash flow statement have been prepared on an accruals basis and
are based on historical costs, medified where applicable by the measurement at fair value of selected
norn-current assets, financial assets and financial liabilities.

Accounfing Policies
Inventories

Inventories consist of bistro & liquor provisions and showcase stock and are measured on a first in first
ouf basis, at the lower of cost and net realisabie value.

Property, Plant and Equipment

Each class of property plant and equipment is carried at cost or fair value less, where applicable, any
accumutated depreciation.

Property
Freehold Improvements are measured at cost.
Plant and eguipment

Plant and equipment is measured on the cost basis.

The carrying amount of plant and equipment is reviewed annuaily by the directors to ensure it is niot in
excess of the recoverable amount from those assets. The recoverable amount is assessed on the basis
of the expected net cash flows which will be received from the assets employment and subsequent
disposal. The expected net cash flows have not been discounted to present values

in determining recoverable amounts,



TURRAMURRA BOWLING CLUB LIMITED
A.B.N. 68 000 106 936
NOTES TO THE FINANCIAL STATEMENTS
T'OR THE YEAR ENDED 31 MARCH 2026

Property, Plant and Equipment (Cont'd)
Depreciation

The depreciable amount of all fixed assets including buildings and capitalised leased assets, but
excluding freehold land, are depreciated over their estimated useful lives to the company commencing
from the time the asset is held ready for use.

The depreciation rates and usefitl lives used for sach class of depreciable assets are:

Class of fixed asset Depreciation ratefuseful lives

Building & Property Improvemenis 5-30 Years

Plant & Equipment 2-25 Years

Gaming Machines & Equipment 1-8 Years
Impairment

The carrying amounts of the Company's assets, other than investment property and inventories are
reviewed at each balance sheet date to determine whether there is any indication of impairment. If any
such indication exists, the asset is written down to its recoverable amount.

An impairment loss is recognised whenever the carrying amount of an sef or its cash-generating unit

exceeds its recoverable amount. Impairment losses are recognised in the statement of comprehensive income,
unless an asset has previously been revalued, in which case the impairment loss is recognised as a revessal to the
extent of that previous revaluation with any excess recognised through profit or loss.

Investments and Other ¥inancial Assets

Investments and other financial assets are initially measured at fair value. Transaction costs are included as part
of the initial measurement, except for financial asscts at fair vaiue through profit or loss, Such assets are
subsequently measured at either amortised cost of fair value depending on their classification. Classification is
determined based on both the business model within which such assets are held and the contractual cash flow
characteristics of the financial assets unless an accounting mistnatch is being avoided.

Employee Benefits

Short-term employee benefits

Liabilities for wages and salaries, inctuding non-monetary benefits, annual leave and long service leave expected
fo be seftled wholly within 12 months of the reporting date are measured at the amounts expected to be paid
when the liabilities are settled.

Other long-ferm empioyee benefits

The ligbility for annual leave and long service leave not expected to be settled within 12 months of the reporting
date are measured at the present value of expected future payments to be made in respect of services provided by
employees up to the reporting date using the projected unit credit method. Consideration is given to expected
future wage and salary levels, experience of employee departures and periods of service. Expected future
payments are discounted using market yields at the reporting date on national government bonds with terms to
maturity and currency that match, as closely as possible, the estimated fiture cash outflows.



TURRAMURRA BOWLING CLUB LIMITED
A.B.N. 68 000 106 936
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

Cash and Cash Equivalents
For the purposes of the Statement of Cash Flows, cash includes cash on hand and at cali deposits with

banks of financial institutions, investments in money market instruments maturing within less than three
months from the date of acquisition and net of bank overdrafls.

Revenue

Non-reciprocal grant revenue is recognised in the statement of comprehensive income when the Comparny
obtains confro! of the grant and it is probable that the economic benefits gained from the grant wilt flow to the
Company and the amount of the grant can be measured reliably.

If conditions are attached to the grant which must be satisfied before it is eligible to receive the contribution, the
recognition of the grant as revenue will be deferred until those conditions are satisfied.

When grant revenue is received whereby the Company incurs an obligation to deliver economic value directly
back te the contributor, this is considered a reciprocal transaction and the grant revenue is recognised in the
statement of financial position as a liability until the service has been delivered to the contributor, otherwise the
grant is recognised as income on receipt.

Revenue from the rendering of a service is recognised upon the delivery of the service to the customer.
Interest revenue is recognised using the effective interest method, which for floating rate financial assets is the
rate inherent in the instrument. Dividend revenue is recognised when the right to receive a dividend has been
established.

All revenue is stated net of the amount of goods and services tax (GST).
Comparative Figures

Where required by Accounting Standards comparative figures have been adjusted to conform with
changes in preseniation for the current financial year.

Trade and Other Payables

These amounts represent liabilities for goods and services provided 1o the Club prior to the end of the
financial year and which are uapaid, These amounts are unsecured and are usuaily paid within 30 days
of recognition,

Income Tax

No provision has been made for income tax as the company is exempt under s 50-45 of the income tax
assessment act (1997), providing it continues as a sporting club predominantly encouraging and promoting
the sport of bowting for recreation purposes. Accordingly tax effect accounting has not been adopted by the
company.




TURRAMURRA BOWLING CLUB LIMITED
A.B.N. 68 000 186 936
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

Leases

At inception of a contract, the entity assesses if the contract contains or is a lease. If there is a leass present, a
right-of-use asset and a corresponding Iease Hability is recognised by the entity where the entity is a lessee.
However all contracts that are ciassified as short-term leases (lease with remaining lease term of 12 months or
less) and leases of low-vatue asseis are recognised as an operating expense on a straight-line basis over the term
of the lease.

Initially the fease Habilify is measured at the present value of the lease payments stilf to be paid at the
commencement cate. The lease payments are discounted at the interest rate implicit in the lease. If this rate
cannot be readily determined, the entity uses the incremental borrowing rate,

Lease payments included in the measurement of the lease liability are as follows;

—fixed lease payments fess any lease incenfives;

~variable lease payments that depend on an index or rate, initially measured using the index or rate at the
commencement date;

—the amount expected to be payable by the lessee under residual value guarantees;

—fhe exercise price of purchase options, if the lessee is reasonably certain to exercise the options;,

—lease paymenis under extension options, if the lessee is reasonably certain to exercise the options; and
—payments of penalties for terminating the lease, if the lease term reflects the exercise of an option to terminate
the lease.

The right-of-use assets comprise the initial measurement of the corresponding lease liability as mentioned above,
any lease payments made at or before the commencement date, as well as any initial direct costs. The subsequent
measurement of the right-of-use assets is at cost Iess accumulated depreciation and impairment losses.
Right-of-use assets are depreciated over the lease term or useful life of the underlying assef, whichever is the
shortest.

Current and non-current classification

Assets and liabilities are presented in the staternent of financial position based on current, non-current
classification.

An asset is classified as current when it is either expected to be realised or intended to be sold or consumed in
the company's normal opesating cycle; it is held primarily for the purpose of trading; it is expected to be realised
within 12 moenths after the reporting period; or the asset is cash equivalent unless restricted from being
exchanged or used to settle a liability for at least 12 months after the reporting peried. All other assets are
classified as non-current,

A liabitity is classified as currenf when: it is sither expected to be settled in the company's normal operating
cycle; it is held primarily for the purpose of trading; it is dus to be settled within 12 months afler the reporting
period; or there is no unconditional right to defer the settlement of the liability for at least 12 months atter the
reporting period. All other liabilities ars classified as non-current,




TURRAMURRA BOWLING CLUB LIMITED
A.B.N. 68 000 106 936

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2026

Critical Accounting Estimates Judgements and Assumptions

The preparation of the financial statements requires management o make judgements, estimates and assumptions
that affect the reported amounts in the financial statements. Managemen! continualiy evaluates its judgements
and estimates in relation to assets, liabilities, contingent liabilities, revenue and expenses. Management bases its
judgements, estimates and assumptions on historical experience and on other various factors, including
expectations of future events, management believes to be reasonable under the circumstances. The resulting
accounting judgements and estimates will seldom equal the related actual results, The judgements, estimates and
assumptions that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities {refer to the respective notes) within the next financial year are discussed below.

Estimation of usefut ives of assets

The cempany determines the estimated useful fives and related depreciation and amortisation charges for its
property, plant and equipment and finite life intangible assets. The useful lives could change significantly as a
result of technical innovations or some other event, The depreciation and amortisation charge will increase
where the useful Hives are less than previously estimated fives, or technically cbsolete or non-strategic assets that
have been abandoned or sold will be written off or written down.

Impairment of non-financial assets other than goodwill and other indefinite life infangible assets

The company assesses impairment of non-financial assets other than goodwill and other indefinite life intangible
assets at each reporting date by evaluating conditions specific fo the company and to the particular asset that may
lead to impairment. If an impairment trigger exists, the recoverable amount of the asset is determined. This
involves fair value less costs of disposal or value-in-use calculations, which incorporate a number of key
estimates and assumptions,

The Notes to the Financial Statements

The notes present information that is relevan fo an understanding of the material items contained in the financial
statements. The notes give prominence o areas of the club's activities that are considered to be most relevant to
an understanding of the statement of financial position and the profit or loss and other comprehensive income
and statement of changes in members' finds and cashflows and are cross referenced to those statements,




TURRAMURRA BOWLING CLUB LIMITED
A.B.N. 68 000 106 936

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2026

Note 2026 2025

$ 5
NOTE 2: REVENUE
Sale of Goods
Bar Sales 531,966 578,836
Catering, Functions & Hires 173,080 179,068
Merchandise Sales 3,485 4,943

708,531 762,847
Other
Advertising, Donations and Sponsorship 32,962 39,125
Bowling Fees 30,302 55,191
Gaming Machines - Net income 211,808 174,738
Gaming- Other income incl. GST Rebate 16,326 12,512
Interest & Rebates received 75,752 31,562
Members' Subscriptions 30,990 37,851
Keno 5,939 1,037
Sundry Income 1,190 277

405,269 352,293
Revenue from outside the operating activities
Profit/(Loss) on Sale of Property - 1,220,077

- 1,220,077

Revenue from ordinary activities 1,113,800 2,335,217
NOTE 3: PROFIT FROM ORDINARY ACTIVITIES
Profit/(loss) from ordinary activities before income tax
expenses {income tax revenue) has been determined after:
(a) Expenses:
Cost of Sales - Bar 199,741 205,566
Cost of Sales - Other 41,226 25,887
(Gaming Machine Expenses inc Licences and Taxes 28,992 18,243
Employee Benefits Expenses 430,407 410,371
Property Expenses 208,858 278,910
Other Licences and Subscriptions 22,784 28,875
Promotional Expenses 87,719 83,530
Other Expenses from Ordinary Activities 98,341 71,349

1,118,068 1,122,731




TURRAMURRA BOWLING CLUB LIMITED
A.B.N. 68 000 106 936
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

Note 2026 2025
b $
NOTE 3: PROFIT FROM ORDINARY ACTIVITIES
(continued)
(b) Revenue and Net Gains:
Net gain on disposal of non-current assets
-property, plant and equipment - 1,220,077
Depreciation & Amortisation of non-current assets:
~Building and Property Improvements 46,468 41,70%
-Gaming Machine & Equipment 33,280 28,670
-Plant & Equipment 23,945 17,512
Total Depreciation & Amortisation Expense 103,693 87.891
Key Performance Indicators
Bar Gross Profit Percentage 62% 64%
Bar Wages to Sales Percentage 28% 26%
EBITDA Percentage -0.27% 52%
(c) Significant Revenue and Expenses
Profit/{Loss} on Sale of Property - 1,220,077
- 1,220,077
NOTE 4: CASH AND CASH EQUIVALENTS
Cash at bank & on hand 1,638,793 2,384,530
1,638,793 2,184,530
NOTE 5: TRADE AND OTHER RECEIVABLES
Trade receivabies 11,201 7,233
Other 42,961 27,428
34,162 34,661
NOTE 6: INVENTORIES
Steck - Bar 16,403 20,444
Stock - Snack Foods 363 263
Stock - Bowling Accessories 1811 1,433
Stock - Bowis Clothing 2,936

18,579 25,078




TURRAMURRA BOWLING CLUB LIMITED
A.B.N. 68 000 106 936
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

Note 2026 2025
$ $
NOTE 7: PROPERTY, PLANT AND EQUIPMENT
Freehold Land (Classified as core property)
At NSW Valuer General's Valuation 7,488,515 7,488,515
7,488,515 7,488,515
:
E Freehold Improvements
: Building & Property Improvements af cost 1,869,419 1,232,961
less accumulated depreciation (456,826} (410,999)
Total Freehold Improvements 1,412,593 821962
i Plant & Equipment
Plant & Equipment - at cost 835,060 721,819
less accumulated depreciation (682,038} (657,453}
Gaming Machines - at cost 355,791 358,941
| less accumulated depreciation - GM (294,574} {261,294}
| Total Plant & Equipment 218,239 162,013
:
Total property, plant and equipment 9,119,347 8,472,490
;

The land valuation is based on the Notice of Valuation from the Valuer General as at the 1st July 2022.
The land value is the freehold value of the land excluding any structural improvements.
The Directors believe value of Land & Buildings exceeds their carrying amount.

{a) Movements in Carrying Amounts
Movement is the carrying amounts for each class of property, plant and equipment between the
beginning and the end of the current financial year.

Plant &
Buildings & Property Equipment,
Land Improvements Gaming Total
Balance at the 7,488,515 821,962 162,013 8,472,490
beginning of the year
Revaluation
increment/{decrement) - - - -
Additions - 637,699 113,451 750,550
Disposals - “ - -
Depreciation expense - (46,468) (57,225} (103,693)
Camyingamountat 7 448 515 1412593 218,239 9,119,347

end of year




TURRAMURRA BOWLING CLUB LIMITED
A.B.N. 68 660 06 936
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

Note 2026 2025
$ 3
NOTE 8: TRADE AND OTHER PAYABLES
Trade payables and accrued expenses 76,842 39,693
Members' Cash fo card 1,457 1,602
Members' Points 3,185 2,905
Poker Machine Lease 10,102 16,482
ATO Liabilities 13,162 4,719
104,748 63,401
NOTE 9: PROVISIONS
CURRENT
Subscriptions received in Advance 18,758 20,085
Unearned Sponsorship 3,339 4,060
Statutory Leave Provisions 17,709 19,950
39,806 44,095
Fotal Current Provisions 39,806 44,095
NOTE 10: LEASE LIABILITIES
NON CURRENT
Asset Finance Loan 9,732 22,707
9,732 22,707
NOTE 11: RETAINED EARNINGS
Retained earnings at the beginning of the financial year 3,755,332 1,479,252
Revaination of Land - 1,151,485
Net Profit/{Loss) (107,961) 1,124,595
Retained earnings at the end of the financial year 3,647 371 3,755,332

NOTE 12: EVENTS SUBSEQUENT TO REPORTING DATE

From 31 March 2026 to the date of this report, there has been no subsequent event that would have a
material effect on the financial position of the company except as disclosed in these financial statements,
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TURRAMURRA BOWLING CLUB LIMITED
A.B.N. 68 008 106 936

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2026

Note 2026 2025

NOTE 13: KEY MANAGEMENT PERSONNEL: DISCLOSURES

The following were key management personnel of the Company at any time during the reporting period,
and unless otherwise indicated were directors for the entire period:

MNon-executive directors Executive
Mr G Appleby Sarah Young
Mr J. Devlin

Mr L. Pendlebury
Ms S. Hamilion
Mr B. Bennett
Mrs L. Aliprandi
Mrs P Donald
Mr. B. Southam

Transactions with key management personnel
No remuneration was paid or is payable by the company to any directors of Turramurra Bowling Club
Limited.

- Unless otherwise stated, transactions with related parties are on normal commercial terms and conditions
no more favourable than those available fo other parties.
- There were no other transactions with, any of the directors during the year,

The key management personnel compensations included in "Employee Benefits Expense” as follows:

Key Management Personnel 80,558 109,726

Apart from the details disclosed in this note, no director has entered into a material contract with the
Company or the Company since the end of the previous financial year and there were no material
coniracts involving directors' interests existing at year-end.

From time to time, directors of the Company, or their director-related entities, may purchase goods from
the company. These purchases are on the same terins and conditions as those entered inte by other
Company employees or cusiomers and are trivial or domestic in nature.

NOTE 14: AUDITOR'S REMUNERATION

Auditing the financial statemenis 9,500 9,200
NOTE 15: COMPANY DETAILS

The registered office of the company is:
Turramurra Bowling Club Limited

181 Bobbin Head Road
TURRAMURRA NSW 2074




TURRAMURRA BOWLING CLUB LIMITED
A.B.N. 68 000 106 936

In accordance with a resolution of the directors of Turramurra Bowling Club Limited, the directors of the
entity declare that:

L. The financial statements and notes, satisfy the requirements of the Corporations Act 2001 and:

(a)
comply with Australian Accounting Standards applicable to the entity; and

(b) give a true and fair view of the financial position as at 31 March 2026 and of the performance
for the financial year ended on that date of the company.

2. In the Director's opinion there are reasonable grounds to believe that the company will be able
to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

i %5
Dir Director

Date: 24 June 2026



TURRAMURRA BOWLING CLUB LIMITED
A.B.N. 68 000 106 936
INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF TURRAMURRA BOWLING CLUB LIMITED

Report on the Audit of the Finaneial Report
Opinion

We have andited the financial report of Twrranmrra Bowling Club Limited (the company), which comprises the statement
of financial position as at 31 March 2026, the statement of profit or loss and other comprehensive income, statement of
changes in equity and statement of cash flows for the year then ended, notes comprising a sammary of significant
accounting policies and other explanatory information, and the directors’ declaration.

In our opinion, the accompanying financial report of Turramurra Bowling Club Limited is in accordance with the
Corporations Act 2601 including;

(i) giving a true and fair view of the company’s financial position as at 31 March 2026 and of its financial performance for
the year then ended; and

(ii) complying with Australias Accounting Standards end the Corporations Regulations 2001.

Basis for Opinion

We conducted our audit in accordance with Ausfralian Auditing Standards. Our responsibifities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financiai Report section of our report. We are
independent of the company in accordance with the auditor independence requirements of the Corporations Act 2001 and
the ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110: Code of Ethics for
Professional Accountants (¢the Code) that are relevant to our audit of the financial report in Australia. We have alse
fulfitled our other ethical responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001 , which has been given to the
directors of Turramurra Bowling Club Limited, would be in the same terms if given to the directors as af the time of this
auditor’s repost. 'We believe that the audit evidence we have obtained is sufficient and appropriate to provide 2 basis for
our opinion.

Information Other than the Financial Report and Auditor’s Report Thereen

The directors are responsible for the other information. The other information comprises the informatien included in the
company’s annual repost for the year ended 31 March 2026, but does not include the financial report and our auditor’s
report thereon. Our opinion on the financial report does not cover the other information and accordingly we do not express
any form of assurance conchusion thereon. In connection with our audit of the financial report, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially inconsistent with the financial
1eport or our kmowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing fo report in this regard.

Responsibilifies of the Directors for the Financial Report

The directors of the entity are responsible for the preparation of the financiat report that gives a true and fair view in
accordance with Australian Accounting Standards — AASB 1060: General Purpose Financial Statements — Simplified
Disclosures for For-Profit and Not-for-Profit Tier 2 Entities and the Corporations Act 2001 and for such internal control as
the directors determine is necessary o enable the preparation of the financiai report that gives a ttue and fair view and is
free from material misstatement, whether due to fraud or error.

In preparing he financial report, the directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting ualess
the directors either intend to liquidate the company or to cease operations, or have no realistic aiternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as & whole is free from material
misstatement, whether due to frand or error, and to issue an auditor’s report that includes our opinicn. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggrepate, they could reascnably be expected to influence the
economic decisions of users faken on the basis of this financial report.



As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain

professional scepticism throughout the audit, We also:
- Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design and

perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s internal
control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

- Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the company’s ability to continue as a going concern, If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial report or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether the
financial report represents the underlying transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide the directors with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

Auclit (‘-5’ Advisorg

4

)

D R Conroy 154 Elizabeth Street Sydney NSW 2000
Principal Dated: 24 June 2026



TURRAMURRA BOWLING CLUB LIMITED
AB.N, 68 000 106 936
Core and Non Core Property

Section 41E of the Registered Clubs Act 1976 requires the club to disclose its core and non-core propetty
as defined in the annual report, The Club's core property comprises the defined Leasehold Improvements
and clubhouse facilities situated at 181 Bobbin Head Road, Turramurra NSW 2074,

The Club owns no non-core property.




