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Key Financial Statistics 

Balance Sheet 2026 2025 2024 
Current Assets $1,711,534 $2,444,269 $240,400 
Current Liabilities $144,554 $109,496 $145,152 
Non-Current Assets $9,119,347 $8,472,490 $9,601,477 
Non-Current Liabilities $9,732 $22,707 $36,764 
Liquidity Ratio 11.84 22.32 1.66 

The financial position of the Club remains sound on the back of a strong balance sheet. The sale of 
Lot 5 in the previous financial year addressed a looming solvency issue the Club was facing, with 
$1,288,952 now being held in a fixed term deposit and $349,841 in other cash holdings. 

The proceeds from the Lot 5 sale also enabled the Club to make some significant capital investments 
during the financial year, designed to set the Club up for future success.  Our state-of-the-art 
synthetic bowling green and adjoining outdoor entertaining area were our priority improvements.  
The new green will see a significant reduction in green maintenance costs and the entertaining area 
has been designed to increase traffic and therefore revenue for the Club. 

  

Profit & Loss 2026 2025 2024 
Operating Revenue $1,113,800 $1,115,140 $1,134,525 
Operating Expenses $1,221,761 $1,210,622 $1,209,981 
Operating Profit / (Loss) ($107,961) ($95,482) ($75,456) 
Non-operating Revenue - $1,220,077 - 
Net Profit / (Loss) ($107,961) $1,124,595 ($75,456) 

The operating loss of $107,961 for the past financial year is a disappointing result to report, however 
there are a number of contributing factors that do not reflect ‘normal’ operating conditions. 

The substantial construction associated with the capital projects undertaken did have a flow on 
impact to our operating performance.  Bar trade, function bookings and bowling revenue were 
specifically impacted, particularly in the lead up to the peak summer trading period. However 
member and community response following the launch of the new facilities has been 
overwhelmingly positive, establishing a strong foundation as we trade into the new financial year. 

In addition, the availability of cash funding enabled the Club to address a build up of what could be 
considered a ‘maintenance debt’.  Many Club facilities had been long overdue for repair and 
maintenance, hence a considerable amount of work was undertaken by the Facilities Committee to 
address the key issues, including kitchen equipment, audio-visual equipment, IT services, roof 
repairs and cosmetic improvements within the Club to improve member amenity.  



The key priority for the Board and the Finance Committee for the next financial year will be 
returning the Club’s operating performance to profitability.  The Board has developed a detailed 
budget, supported by a comprehensive Business Plan, designed to leverage the investments made 
over the past year and promote the Club as the premier hub for social and recreational activities in 
our local community. 

Considerable time was invested over the course of the year in establishing robust governance 
processes to ensure the Club has the solid foundations necessary to build future success.  I would 
like to express my appreciation to the members of the Board and others that have volunteered their 
time on each of the committees that help provide the appropriate expertise, oversight and 
accountability to drive the Club forward.  In particular, the Finance Committee, Marketing 
Committee, Facilities Committee, Risk Committee and Turramurra Bowling Club Committee.  

Full details of the Club’s financial performance are outlined in the accounts presented in this Annual 
Report.  

During the 2025/2026 financial year, Trade Creditors have been paid as these accounts have fallen 
due and GST, PAYG and Superannuation obligations have been met in accordance with the 
regulatory requirements. 

Ian Pendlebury 
Treasurer 
Turramurra Bowling Club Ltd  
T/A Club Turramurra 

 


